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CWMP® Certification & Membership Renewal / Revalidation Policy

Introduction to CWM® Certification & Member Renewal Policy

Membership Renewal:

Membership Validity : 1 Year (Renewable every year)

CWM® Certificants need to renew their AAFM® membership every year to maintain their CWM®
Certification for the use of CWM® Marks. The Renewal Date is the last date of the 1-Year Certification
Period. For example if Certification Period is coming to an end on31st of August 2019, the CWM®
Certification Renewal Date is 31st. of August 2019. Upon successful renewal the new Certificate will
be issued for the period September 1st 2019 to 31st. August 2019. Any renewals after the due date
shall attract penalty.

Certification Renewal:
Certification Validity : 3 Year (Renewable every 3 year)

CWM® Certification is valid for 3 years and after every 3 years it needs to be renewed by re-
appearing for the final CWM® Exam.

The Renewal Date is the last date of the 3-Year Certification Period. For example if the CWM®
Certification issue date is 31st August 2019 the 3 year period will come to an end on 30th of August
2022, the CWM® Certification Renewal Date is 31st. of August 2022. The Candidate needs to appear
and clear the Final CWM® Exam to get the certification renewed for further 3 years. Upon successful
renewal the new Certificate will be issued for the period August 31th 2022 to 30t August 2025.

Any renewals after the due date shall attract penalty and the candidate will not be allowed to use the
CWM® Designation during the intermittent period.

Membership Renewal Requirements

Continuous Professional Development Requirements for Membership Renewal: A CWM®
Certificant needs to earn 30 CPD Points during the Certification Period of 1 Year. The requirement
becomes due immediately from the first year of Certification and needs to be completed at least 1
month before the Membership Renewal Date.

Membership Renewal Fees: CWM® Membership Renewal Fees of Rupee Equivalent Amount of USD
100 needs to be paid while submitting the CWM® Certification Renewal Form. The fees can be paid
through Online Payment Gateway or by Demand Draft while filling the CWM® Certification Renewal
Form in Online Account.

CWM® Membership Renewal Process: A CWM® Certificant needs to fill Renewal Form online by
logging into the Candidate Online Account. Kindly find refer to Process Chart explaining the
procedure to submit the CWM® Certification Renewal Form below.

Certification Renewal Requirements
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Exam Requirement for Certification Renewal: A CWM® Certificant needs to re-appear and clear
the Final CWM® Certification Exam to renew the CWM® Certification. The requirement becomes
due immediately on completion of 3 years of Certification and needs to be completed atleast 1 month
before the Certification Renewal Date.

Certification Renewal Fees: CWM® Certification Renewal Fees of Rupee Equivalent Amount of USD
150 (includes re-exam fees) needs to be paid while submitting the CWM® Certification Renewal
Form.

The fees can be paid through Online Payment Gateway or by Demand Draft while filling the CWM®
Certification Renewal Form in Online Account.

CWMBe Certification Renewal Process: A CWM® Certificant needs to fill Certificate Renewal Form
online by logging into the Candidate Online Account.
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CWM® Membership Renewal

On Certification becoming due for renewal, the Certificant will receive a
reminder mail for the Certification Renewal from AAFM India Operations
Deptt. And the renewal will also be reflected for the remaining period of

60 days

As and when certification renewal becomes due, the certificant will apply
for renewal and is required to fill the Certification Renewal Form
(Available in the Download section on Home Page) and pay the requisite
fees either through Online Payment Gateway or Demand Draft as
prescibed by AAFM India from time to time basis

4

The Certificant will submit the Certification Renewal Form and Fee along
with the relevant supporting doucuments of CPD points earned to the
Operations Deptt. Of AAFM India Head office

\ 4

On receipt of the Certification Renewal Form & Fee, AAFM India
Operations Deptt. Will validate the duly filled Certification Renewal Form
subject to the fee confirmation from the Accounts Deptt. and verification

of the relevant documents

Verification

. 4

On validation, Certificant details will be sent to AAFM International Board of
Standards(IBS) USA for the issuance of CWM renewal certification

¥

On receipt of the Certificate from AAFM USA, AAFM India will dispatch
the Certificate to Certificant within the 15 working days from the day of
validation.

The Certificant is authorised to use CWM Certificate & Designation again
with a validity of 1 year from Issuance date

\ 4

The candidate is required to pay the annual renewal certification fee as
prescribed by AAFM India from time to time basis and earn 30 CPD Points
annually

P
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The Certificant will log
in to AAFM India
Student Account and
pay the requisite fee

On the Non-Receipt of the
Fees, the Certificant will
be informed to remove
the discrepancy
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CWM® Certification Renewal

On Certification becoming due for renewal, the Certificant will receive a
reminder mail for the Certification Renewal from AAFM India Operations
Deptt. And the renewal will also be reflected for the remaining period of

60 days

As and when certification renewal becomes due, the certificant will apply
for renewal and is required to fill the Certification Renewal Form
(Available in the Download section on Home Page) and pay the requisite
fees either through Online Payment Gateway or Demand Draft as
prescibed by AAFM India from time to time basis

\ 4

The Certificant needs to appear and clear the Level 2 CWM® Certification
Exam. The candidate needs to attach the CWM® Level 2 Exam marksheet
generated after appearing for the exam along with the Certification

Renewal Form.

On receipt of the Certification Renewal Form, Exam Marksheet & Fee,
AAFM India Operations Deptt. Will validate the duly filled Certification
Renewal Form subject to the fee confirmation from the Accounts Deptt.
and verification of the relevant documents

¥

pay the requisite fee

. . No Fees, the Certificant will
Verification X
» be informed to remove
the discrepancy

\ 4

On validation, Certificant details will be sent to AAFM International Board of
Standards(IBS) USA for the issuance of CWM renewal certification

¥

On receipt of the Certificate from AAFM USA, AAFM India will dispatch
the Certificate to Certificant within the 15 working days from the day of
validation.

The Certificant is authorised to use CWM Certificate & Designation again
with a validity of 1 year from Issuance date and needs to renew the
CWM® Certification after every 3 years by re-appearing for the Final
CWM® Certification Exam

Online The Certificant will log
Payment i, t9 AAFM India
Gateway Student Account and

On the Non-Receipt of the
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Late Membership Renewal

CWM® Certificants are required to renew their Certification before the Renewal Date (last date of the
Certification Period) by fulfilling the renewal requirements as mentioned above. Failure to renew on
time will attract Late Renewal Penalty in addition to the Renewal Fee. Kindly find below the details
of late renewals;

Upto 30 Days Nil USD 100 USD 100 Nill
31 Days to 90 Rs. 1500 USD 100 USD 100 + Rs. Nill
Days 1500
91 Days to 180 Rs. 2500 USD 100 USD 100 + Rs. Nill
2500
181 Days to 365 Rs. 3500 USD 100 USD 100 + Rs. 45 CPD Points
Days 3500
366 Days to 545 Rs. 5000 USD 200 USD 200 + Rs. 60 CPD Points
Days 5000
More than 545 Candidate has to re-register for the CWM Certification and clear the
Days Exams.

CWME® Certification Period (Start Date & End Date) will remain the same even in case of late renewals.
Certificants are required to comply with CPD requirement of 30 points in their every Certification
year even in case of late renewals.

Introduction to Continuous Professional Development (CPD)

Continuing Professional Development Program for CWM Certificants has been initiated to assure the
status of an up-to-date, experienced and qualified finance professional that has the potential to
actively contribute in an ever-changing volatile industry, AAFM India has made Continuing
Professional Development Program as one of the requirements for continued use of the CWM®
Certification and service marks.

Upon the award of your Certification, you are waived from CPD requirements for the 1st year. From
the 2nd year onwards, you are required to complete 30 CPD hours annually in order to keep your
status as a Certified Member and a member-in-good-standing status.

CE Points earned before the Certification date are not approved and Certificants are not allowed to
carry forward any extra points earned.
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CPD Points Guidelines:

AAFM India has published CPD Point Guidelines This guide describes method and AAFM acceptable
norms for earning the CPD Points. It contains complete information pertaining to accepted topics,
program, content, duration requirements, reporting, audits, waivers etc.

AAFM India also publishes the “Approved Activities for CPD Points List”. This list includes various
categories and activities the certificants can participate to earn the CPD Points. The list is
continuously updated based on the changes in the Wealth Management Industry.

CPD Point Reporting:

Candidates need to report the CPD Points they earn by accessing their Student Account on the AAFM
Website. Once the CPD Points are reported AAFM India would either accept or reject the same base
on our guidelines for the same. Candidates are required to submit a valid document to establish the
authenticity of the CPD Points reported. These documents could be the self-attested photocopy of
press clippings, passing certificates, participation certificates, letter from organizing bodies etc. All
the supporting documents should clearly display the name of Certificant, date of activity. Certificants
are required to retain the originals for a minimum period of 2 years after the submission date.
Certificants while submitting the CPD documents need to fill the “CPD Reporting Form” giving the
details of the various CPD Points & supporting documents being submitted.

Failure to Comply

It is a mandate for each CWM® Certificant to comply with the complete Continuing Professional
Development program process as per the standards mentioned in the guidelines. Failure to sign and
submit a Continuous Professional Development Program form by the end of the reporting period will
result in non-renewal of the CWM® Certification.

Failure to disclose a reportable matter or misrepresenting information on a professional conduct
statement is a violation of the AAFM Professional Code of Ethics and grounds for disciplinary action.

CWM Certification Renewal Revalidation Process | American Academy of Financial
Management India Pvt. Ltd.


http://www.aafmindia.co.in/

